Quarterly Compliance Report on Corporate Governance under Clause 49 of the Listing

Agreement

Name of the Company : BIL ENERGY SYSTEMS LIMITED

Quarter ending on : 30™ JUNE, 2011
Particulars Clause of the | Compliance | Remarks
Listing Status
Agreement Yes/No
I. Board of Directors 491
(A) Composition of Board 49 (IA) Yes -
(B) Non-executive Directors’ 49 (IB) N.A. No sitting fees are paid to
compensation & disclosures the Independent Directors.
The required disclosures
shall be made in the Annual
Report for the Financial
Year 2010-2011.
(C) Other provisions as to Board and 49 (IC) Yes -
Committees
(D) Code of Conduct 49 (ID) Yes -
II. Audit Committee 49 (1I) -
(A) Qualified & Independent Audit 49 (11A) Yes -
Committee
(B) Meeting of Audit Committee 49 (1IB) Yes -
(C) Powers of Audit Committee 49 (IIC) es -
(D) Role of Audit Committee 49 (1ID) Yes -
(E) Review of Information by Audit 49 (IIE) Yes -
Committee
II1. Subsidiary Companies 49 (1II) N.A. There is no subsidiary
Company of Bil Energy
Systems  Limited. The
required disclosures shall
be made in the Annual
Report for the Financial
Year 2010-2011.
IV. Disclosures 49 (IV)
(A) Basis of related party transactions 49 (IVA) Yes Shall be disclosed in the
Annual Report for the
Financial Year 2010-2011.
(B) Disclosure of Accounting 49 (IVB) Yes Shall be disclosed in the
Treatment Annual Report for the
Financial Year 2010-2011.
(C) Board Disclosures 49 (IVO) Yes Shall be disclosed in the
Annual Report for the
Financial Year 2010-2011.
(D)Proceeds from public issues, rights 49 (IVD) N.A. N.A.
issues, preferential issues etc.
(E) Remuneration of Directors 49 (IVE) Yes Shall be disclosed in the

Annual Report for the
Financial Year 2010-2011.




V. CEO/CFO Certification

49 (V)

Yes

Shall be disclosed in 1he

Annual Repéort for the
Financial Year 2010-2011.

VL Report on Corporate

Governance

49 (VI)

Yes

Quarterly Compliance
Reports  are  regularly
submitted to the Bombay
Stock Exchange Limited
and - the National Stock
Exchange of India Ltd. and
from  01.04.2011, are
uploaded on the Company’s
website also.

VII. Compliance

49 (VID)

Yes

Shall be disclosed in the
Annual Report for the
Financial Year 2010-2011
since the Company was
listed on stock exchange on
15" February, 2011.

Note: Since the Company was listed on stock exchange w.e.f. 15" February, 2011; the related
disclosures mentioned above shall form part of Annual Report for the financial year 2010-2011.

For Bil Energy Systems Limited,

Rucbe

Director / Authorised Signatory

Date: 14® July, 2011




